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E.O. 11652: N/A 
TAGS:EFIN, ENRG, NI 

SUBJECT: NEW IRS RULTINGS ON TAX CREDITS FOR US COMPANIES: 

GULF OIL CORP 

REF: STATE 1 1565 

1 . REFTEL CONTAINED INFORMATION ON IRS RULING ON TAX CREDITS 
FOR US COMPANIES OPERATING IN COUNTRIES SUCH AS NIGERIA. 

GULF OIL CORP. HAS SUBMITTED REQUEST FOR RULING TO IRS TO 
CLARIFY WHETHER TAXE PAID TO FMG ARE CREDITABLE AGAINST 
US TAXES UNDER THESE NEW RULINGS. GULF HAS ASKED DEPARTMENT 
TO FACILITATE ITS DISCUSSIONS WITH NIGERIAN OFFICIALS BY 
ENSURING THAT FMG HAS BASIC INFORMATION AND KNOWLEDGE RE- 
GARDING IRS RULINGS. 
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2. TO ENABLE DEPARTMENT TO PREPARE APPROPRIATE RESPONSE TO 
GULF REQUEST, DID EMBASSY PROVIDE ANY OF THE INFORMATION 
GIVEN IN REFTEL TO FMG? IF NOT, PLEASE DO SO AT THIS 
TIME (WITHOUT MENTIONING GULF'S SPECIFIC REQUEST TO IRS). 
WOULD APPRECIATE BRIEF REPORT OF ANY FMG RESPONSE. VANCE 
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